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Organizational Background

Marmore MENA Intelligence provides research-based consulting solutions to help 
understand current market conditions, identify growth opportunities, assess supply/
demand dynamics, and make informed business decisions. 

Marmore is a fully-owned research subsidiary of Kuwait Financial Center ‘Markaz’. 
Since 2006, Markaz Research has been at the forefront in disseminating thought-
provoking, hard-data backed research reports. Marmore continues that legacy 
with a focused approach to providing actionable solutions for business leaders 
and policymakers. 

Since its inception, Marmore has published over 700 research reports and covered more than 25 varied industries 
and infrastructure segments; all focused primarily on the GCC economies. (To view our Research Library, 
please click here)

With over 30 policy and regulatory research studies published, Marmore has partnered with renowned regional 
think-tanks and opinion-leaders to publish some of these intellectually provoking policy research papers. 
These research studies aim to initiate dialogue and propose better solutions to existing economic conundrums. 
(To view our Policy & Regulatory research report, click here)

Almost on a weekly basis, Marmore publishes thematic economic, industry, policy and capital market reports. Marmore 
has been recently conferred “Research Provider of the Year - 2018” award by Global Investor, a Euromoney Group 
company. To learn more, visit www.e-marmore.com

Experience/Qualifications

Marmore is the only regional firm providing niche research based on strong analytics in areas that are less researched. 
Marmore provides full range of financial market, sector specific and economic and policy researches, as well. The different 
types of researches are availed based on the client’s requirements. It is notable that Marmore research reports have 
regularly been used by various renowned institutions to better understand the MENA region. 

Marmore’s strengths can be summarized as follows:

 » Consistent track record of quality, in-depth research offerings;

 » Skilled team with extensive experience in advanced quantitative and qualitative analysis techniques;

 » Deep understanding of MENA market and access to wide-ranging database

 »  Delivers high quality, client specific, insightful research reports; highlighting key client issues and uncovering key 
answers/opportunities for the clients.
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Crowdfunding contrasts with traditional funding in the sense that while the latter involves large amounts from 
one, or a few sources, the former collates many small sums from a large group of individuals. The global 
crowdfunding market is expected to grow exponentially as several international vendors are facing stiff 
competition from regional platforms. 

The global market is highly fragmented and only few players occupy majority of the market. In 2017, the 
global crowdfunding market was estimated to have grown by 17%1. In many parts of the globe, it is becoming 
mainstream means of funding but haven’t overtaken the traditional channels of funding. Crowdfunding 
platforms render it possible for individuals and firms, of any size, to harness social networks for raising start-
up capital for projects, which may otherwise fail due to funding deficits. 

Currently, crowdfunding is largely centered in North America and Asia, which emerged as the top destinations for 
Crowdfunding, followed by Europe.  The most active crowdfunding category is business and entrepreneurship 
where the funder has an active role to play. Further it was found that campaigns that raise almost 30% of their 
requirements during the first week are more likely to succeed. Additionally, crowdfunding globally has raised 
US$ 34 Bn for 2017, with almost half of the funding raised from US and almost 1/3 raised from Asian regions 
followed by Europe with little less than 1/4 proportion in the total funding raised globally in 20172. 

UAE and Bahrain become the first two countries for announcing formal legislation for crowdfunding sector in 
the region. The regulation is expected to help the crowdfunding sector become formal by set out operational 
guidelines and standard procedures. This is expected to give a big push to the crowd funding mode of finance 
in the wider MENA region. 

Furthermore, with the launch of laws relating to crowdfunding, UAE and Bahrain have sketched the outline for 
boosting Crowdfunding as a means for financing in the region. Until recently, Crowdfunding was not considered 
a formal means for financing and hence it was never streamlined with regulatory guidelines. This move is 
expected to float in other GCC countries, encourage entrepreneur activities and stand as a major support 
system for alternative finance domain. (Crowdfunding is part of alternative financing mode) 

1 Technavio 2017 Report
2 Fundly Statistics, 2017

Executive Summary



6 A Subsidiary

Moreover, the phenomenon cannot be divested from the wider MENA region, as crowdfunding, by nature, is 
immune not to borders. The internet has allowed investors and entrepreneurs seeking funds to come together 
in an environment of shared values and risk perceptions. Also, the concept of paying money into promising 
startups as a way of giving back to society is fast catching up in the GCC. Any regulations on crowdfunding 
have to pivot around vetting of platforms, profiles of individuals or entities asking for funds and the investors. 
The key principles of accountability, dependability, transparency and enforcement remain. Critics argue that 
existing legislation should acknowledge that crowdfunding is not in a defined form like a company shares or 
something, but rather a specific activity where most of the time the overall funding or crowdfunding revenues 
hardly hit above few millions dollars3.

3 Cooperative City Magazine 2018
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Disclaimer
This report has been prepared by Marmore MENA Intelligence for Kuwait Financial Centre K.P.S.C (Markaz), which is regulated by the Capital Markets Authority and the Central Bank of Kuwait. 

The report is owned by Markaz and is privileged and proprietary and is subject to copyrights. Sale of any copies of this report is strictly prohibited. This report cannot be quoted without the prior written 

consent of Markaz. . Any user after obtaining Markaz permission to use this report must clearly mention the source as “Markaz “. The report is intended to be circulated for general information only 

and should not to be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial instruments or to participate in any particular trading strategy in any jurisdiction. 

The information and statistical data herein have been obtained from sources we believe to be reliable but no representation or warranty, expressed or implied, is made that such information and data is 

accurate or complete, and therefore should not be relied upon as such. Opinions, estimates and projections in this report constitute the current judgment of the author as of the date of this report. They 

do not necessarily reflect the opinion of Markaz and are subject to change without notice. Markaz has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the 

event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate, or if research on the subject company is withdrawn. 

This report may not consider the specific investment objectives, financial situation and the particular needs of any specific person who may receive this report. Investors are urged to seek financial 

advice regarding the appropriateness of investing in any securities or investment strategies discussed or recommended in this report and to understand that statements regarding future prospects 

may not be realized. Investors should note that income from such securities, if any, may fluctuate and that each security’s price or value may rise or fall. Investors should be able and willing to accept a 

total or partial loss of their investment. Accordingly, investors may receive back less than originally invested. Past performance is not necessarily indicative of future performance. 

Kuwait Financial Centre K.P.S.C (Markaz) may seek to do business, including investment banking deals, with companies covered in its research reports. As a result, investors should be aware that the 

firm may have a conflict of interest that could affect the objectivity of this report. This report may provide the addresses of, or contain hyperlinks to, websites. Except to the extent to which the report 

refers to website material of Markaz, Markaz has not reviewed the linked site and takes no responsibility for the content contained therein. Such address or hyperlink (including addresses or hyperlinks 

to Markaz’s own website material) is provided solely for your convenience and information and the content of the linked site does not in any way form part of this document. Accessing such website or 

following such link through this report or Markaz’s website shall be at your own risk.

For further information, please contact ‘Markaz’ at P.O. Box 23444, Safat 13095, Kuwait; Email: research@markaz.com ; Tel: 00965 1804800; Fax: 00965 22450647.
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